
Date Time Country Economical Data Measures Forecast Previous

30-Mar All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0 0.004

30-Mar 1:30pm EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.006 0.70%

30-Mar 7:30pm USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

-0.018 0.052

31-Mar 11:30am EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods
-0.003 -0.004

31-Mar 12:15pm EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.007 -0.011

31-Mar 12:15pm EUR French Prelim CPI m/m 0.00% -0.004 0

31-Mar 1:25pm EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

23K -10K
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Date Time Country Economical Data Measures Forecast Previous

31-Mar 2:30pm EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.008 0.012

31-Mar 2:30pm EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.011 0.012

31-Mar 2:30pm EUR Italian Prelim CPI m/m 0.00% 0.001 -0.001

31-Mar Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.29|1.5

31-Mar 6:30pm USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
0.034 0.029

31-Mar 7:15pm USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

44.1 49

31-Mar 7:30pm USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
115.1 130.7

1-Apr 11:30am EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.002 0.009



Date Time Country Economical Data Measures Forecast Previous

1-Apr 12:45pm EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

44 50.4

1-Apr 1:15pm EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

43 48.7

1-Apr 1:20pm EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

42.9 42.9

1-Apr 1:25pm EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

45.6 45.7

1-Apr 1:30pm EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

44.7 44.8

1-Apr 1:30pm EUR Italian Monthly Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

9.90% 9.80%

1-Apr 2:30pm EUR Unemployment Rate
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
7.40% 7.40%

1-Apr 5:45pm USD ADP Non-Farm Employment Change

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

-125K 183K



Date Time Country Economical Data Measures Forecast Previous

1-Apr 7:15pm USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

4920.00% 4920.00%

1-Apr 7:30pm USD ISM Manufacturing PMI 0.00% 4600.00% 5010.00%

1-Apr 7:30pm USD Construction Spending m/m 0.00% 0.60% 1.80%

1-Apr 7:30pm USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer

0 45.9

1-Apr All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive

durable goods shows that consumers are confident in their future

financial position and feel comfortable spending money

0.00% 16.8M

1-Apr 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% 1.6M

2-Apr 12:30pm EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

0.00% -7.8K

2-Apr 2:30pm EUR PPI m/m 0.00% -0.001 0.004



Date Time Country Economical Data Measures Forecast Previous

2-Apr Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.66|2.2

2-Apr Tentative EUR French 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 -0.32|2.2

2-Apr 5:00pm USD Challenger Job Cuts y/y 0.00% 0 -0.263

2-Apr 6:00pm USD Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-43.6B -45.3B

2-Apr 7:30pm USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
-0.70% -0.50%

2-Apr 8:00pm USD Natural Gas Storage 0.00% 0 -29B

3-Apr 12:15pm EUR French Gov Budget Balance 0.00% 0 -20.0B

3-Apr 12:45pm EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

2530.00% 5210.00%

3-Apr 1:15pm EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

22.4 52.1



Date Time Country Economical Data Measures Forecast Previous

3-Apr 1:20pm EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

29 29

3-Apr 1:25pm EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

34.3 34.5

3-Apr 1:30pm EUR Final Services PMI 0.00% 2820.00% 2840.00%

3-Apr 2:30pm EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.10% 0.60%

3-Apr 6:00pm USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
0.002 0.003

3-Apr 6:00pm USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-81K 273K

3-Apr 6:00pm USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

0.038 0.035

3-Apr 7:15pm USD Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

39.2 39.1

3-Apr 7:30pm USD ISM Non-Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

4800.00% 5730.00%



Date Time Country Economical Data Measures Forecast Previous

27-Mar 6:00pm USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic activity. It's 

one of the most important gauges of economic health due to the vast ripple 

effect consumer buying creates in the economy

0.30% 0.20%

27-Mar 6:00pm USD Personal Income m/m
Income is correlated with spending - the more disposable income consumers 

have, the more likely they are to increase spending
0.40% 0.60%

27-Mar 7:30pm USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending, which 

accounts for a majority of overall economic activity
93.3 95.9

27-Mar 7:30pm USD Revised UoM Inflation Expectations 2.30%



Leaders of the Group of 20 major economies pledged to inject over $5 trillion into the global economy to limit job and income losses from the coronavirus and "do whatever

it takes to overcome the pandemic." Showing more unity than at any time since the G20 was created during the 2008-2009 financial crisis, the leaders said they committed

during a videoconference summit to implement and fund all necessary health measures needed to stop the virus' spread. "The G20 is committed to do whatever it takes to

overcome the pandemic," along with the World Health Organization and other international institutions, they said. Their statement contained the most conciliatory G20

language on trade in years, pledging to ensure the flow of vital medical supplies and other goods across borders and to resolve supply chain disruptions. But it stopped well

short of calling for an end to export bans that many countries have enacted on medical supplies, with the G20 leaders saying their responses should be coordinated to avoid

"unnecessary interference." "Emergency measures aimed at protecting health will be targeted, proportionate, transparent, and temporary," they said. 

The Bank of England and Britain’s finance ministry will resume their coordinated drive to prevent the coronavirus-related shutdown of swathes of the economy from

triggering a long and deep recession. The BoE, which has made two emergency cuts to interest rates this month, boosted its bond-buying program by a further 9% of British

economic output, and taken a string of other measures to help lending, is likely to hold off on further action. Governor Andrew Bailey, who has been in the job for less than

two weeks, and other top BoE officials have suggested they will not cut the Bank Rate from its new all-time low of 0.1% into negative territory. Instead, they are likely to

underscore their determination to take more radical measures - probably a further increase in their quantitative easing program - if needed to steer Britain’s economy out of

its expected slump. This week, the U.S. Federal Reserve took the unprecedented step of saying it will expand its asset purchases by as much as needed to stabilize frantic

financial markets. Finance minister Rishi Sunak, who has unveiled a string of huge, debt-funded stimulus measures, is expected to explain on Thursday how he plans to

support Britain’s 5 million self-employed workers through the crisis.

KEY DEVELOPMENTS – INTERNATIONAL

The U.S. Federal Reserve’s balance sheet soared past $5 trillion in assets for the first time this week as it scooped up bonds and extended loans to banks, mutual funds and

other central banks in its unprecedented effort to backstop the economy in the face of the global coronavirus pandemic. The Fed’s total balance sheet size exploded by more

than half a trillion dollars in a single week, roughly twice the pace of the next-largest weekly expansion in the financial crisis in October 2008. As of Wednesday, the Fed’s

stash of assets totaled $5.3 trillion, according to data. The Fed bought $355 billion of Treasuries and mortgage-backed bonds in the last week in what is now an open-ended

commitment to stabilize financial markets rocked by the outbreak and the halt in economic activity that has come in its wake. It also offered more than $200 billion in credit

through so-called foreign currency swap lines to other central banks to allow them to pump much-needed greenbacks into their jurisdictions to help foreign borrowers stay

current with their dollar-denominated liabilities. 

The Reserve Bank of India (RBI) slashed interest rates, following other central banks, in an emergency move to counter economic fallout from a fast-spreading coronavirus.

The RBI said it was maintaining its “accommodative” stance, and would maintain its position “as long as necessary” to revive growth, while ensuring inflation remained

within target. The bank’s six-member monetary policy committee (MPC) held a meeting this week by video conference to arrive at its decision. It cut the repo rate by 75

basis points to 4.40%, in line with expectations. The reverse repo rate was reduced 90 basis points to 4%. India’s already-slowing economy weakened to at least an eight-

year low this quarter and will slow even more sharply in the next six months due to the global coronavirus pandemic. India’s informal sector, the backbone of the economy,

will be hardest hit as economic activity comes to a standstill. Under a worst-case scenario, the economy was forecast to grow by a median 0.5% in April-June, with one

economist predicting a 20% contraction. 

Profits at China’s industrial firms slumped in the first two months of the year to their lowest in at least a decade, with the mining, manufacturing and power sectors all seeing

sharp falls, as a virus epidemic battered China’s economy. Profits earned by Chinese industrial firms in the first two months dropped 38.3% from a year earlier to 410.7

billion yuan ($58.15 billion), worsening from a 6.3% fall seen in December last year, the National Bureau of Statistics (NBS) data showed. It marked the steepest decline in

data going back to 2010. The outbreak escalated just as many businesses were closing for the long holiday break in late January, and widespread restrictions on

transportation and personal travel, as well as mass quarantine, delayed their reopening for weeks. The decline in profits points to lingering trouble for the manufacturing

sector, which is wrestling with fallout from the health crisis that has severely hurt output and is expected to halve economic growth in the current quarter compared with the

previous three months. 
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